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Date: 13" August, 2022

To,

The BSE Limited,

Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir/Madam,

Sub: Board Meeting Outcome & Unaudited Financial Results for the Quarter ended 30"

June, 2022

Scrip Code: 517546

In pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you that Board Meeting of
the Company was held today i.e. on Saturday, August 13, 2022 at 12:00 Noon at the registered
office of the Company at Plot No. - 3337, Mancheswar Industrial Estate, Bhubaneswar — 751010, the
Board has considered and approved:

1) The Un-audited Standalone Financial Results of the Company for the Quarter and three
months ended June 30, 2022 along with Limited Review Report thereon; and

2) The Board has in-principle approved the proposal of Scheme of Arrangement subject to such
approvals as may be required as per various regulations and enactments as may be
applicable and

a. To Appointment of M/s Jay A Shah &amp; Associates as Registered Valuer to
obtain Valuation Report.

b. To Appointment M/s. Navigant Corporate Advisors Limited- Merchant banker
to obtain the Fairness Opinion. *

C. Authorized the Mr. Dilip Das - Managing Director to appoint other

professional including solicitor, advocate and Company Secretary in practice
to do such act and deed connected with the scheme of arrangement

3) Subject to approval of members conversion of loan up to the extent of RS. 10 crores
(outstanding as on date and future loans) of Promoter and Promoter Group into equity shares
of the Company. The proposed loan may be reorganised with the proposed scheme of
demerger/arrangement in different ratio of shares. This proposed loan and the loans already
taken are not subject to any creditor’s rearrangement present or in future or for any
compromise. '

The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 2:45 P.M.
We ‘request you to take the above intimation on your record and acknowledge the receipt of the
same.

Thénking You,
Yours faithfully,

For Alfa Transformers

\ '. y ,l: .:
Deepak Kumar Das
Director (DIN: 00402984)

Plant at Bhubaneswar : Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar-751 010
Plant at Vadodara : Plot No. 1046, 1047 & 1048, G.1.D.C., Estate, Waghodia, Dist: Vadodara - 391760, Gujurat
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022
(T in Lakhs)
Quarter Ended Year Ended
30th June, 31st March, | 30th june, | 31st March,
2022 2022 2021 2022
(Unaudited) Audited {Unaudited) Audited
1 Revenue
a) [Revenue from Operations 347.62 323.83 246.88 966.43
b) |Other Income 3.61 34.54 5.56 46.34
Total Income (a+b) 351.23 358.37 252.44 1012.77
2 EXPENDITURE :
a) |Cost of Materials Consumed 230.83 246.97 207.90 728.89
b) |Changes in Inventories of Finished Goods Work-in-Progress 20.33 23.15 16.35 30.69
c) |Employee benefits expense 45.17 44.09 56.52 200.85
e) [Finance Costs 27.84 17.00 22.64 85.72
f) [Depreciation and Amortization expense 25.46 31.47 26.73 111.65
g) |Other Expenses ‘ 41.26 68.47 41.40 275.97
Total Expenses 390.89 431.15 371.54 1433.77
3 Profit/(Loss) Before Exceptional Items and Tax (1-2) (39.66) (72.78) (119.10) (421.00)
4 Exceptional ltems o5 r8 s 2
5 Profit/(Loss) Before Tax (3-4) (39.66) (72.78) (119.10) (421.00)
6 Tax Expenses:
(1) Current Tax e s
(2) Income Tax earlier year - -
(3) Deferred Tax Assets/(Liabilities) [Net] 5.32 10.77 5.07 24.91
7 Profit/(Loss) for the period (5-6) (34.34) (62.01) (114.03) (396.09)
8 Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss --- 6.34 - 6.34
(ii) Income tax relating to items that will not be --- -
reclassified to profft or loss »
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be = - -
reclassified to profit or loss
9 Total Comprehensive Income for the year (7+8) (34.34) (55.67) (114.03) (389.75)
10 Earning per equity share (for continuning operation)
(i) Basic (¥) (0.38) (0.61) (1.25) (4.26)
(2) Diluted
Notes :
1| .'|The above unaudited Financial Results for the quarter ended 30th June, 2022 have been reviewed and recommended
by the Audit Committee and approved by the the Board of Directors at their meeting held on August 13, 2022.The
statutory Auditors have carried out Limited Review of the above financial results for the quarter ended 30th June, 2022
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended.
2 The activities of the Company relates to only one segment i.e Electrical Transformers.
3 Previous period's figures have been reclassified/regrouped/restated, wherever considered necessary to confirm to the figures
represented in the current period.
For, ALFA TRASS;FQR;MERS !

Place : Bhubaneswar.
Date : August 13, 2022

[DiLLIP KWD

MANAGING DIRECTO
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Limited Review Report

To, -
The Board of Directors
Alfa Transformers L’imited
‘We have revrewed fha accompanymg 3tatemgznt of unaudzted fmancza results of Mis Affa Transformerg
Limited ("The Company} for th

the requirement of Regu!atwn‘

of théﬁ B {L;stmg Obl gatmns and stc osura Raqummeﬁts) Regulations,

—~

1arter ended 3@"“ June, 2022 bemg 6meﬂfed by the Campany wursuant to

12015, This statement is the respcmsxb: tty'offthe C{)mpany s managemeni anc% has been appmvaﬁ by the Board
of Directors at their meehng haid an 130 Amgust 2000 Tms statemem has been prapared in accordanca with .

the recognition and measurement prmp s a;d down in Indian Aacauntrng Standards 34 (Ind AS 349,
prescribed under Section 133 of the Compames Act, 2013 read with relevant rules issued there under and
other accounting principles genara y accezpted in ind:;;a C}ur responsibility is to i xssue a report on the financia

resulis based on our revsew

We Gonduc;ted review of the sfa‘teamer}t in :—;m:mdance with tha standard of Rev:ew Emgagemem (‘%RE} 2410
‘Review of Interim Fmanc:éz/ lnfonnafm Perfarm&d by !ndep@ndgnt Audffaf’ of the En{n‘ é5sued by ’Th&
Institute of Chartered Accauntants of | ndla Thxs st&mﬁarg requ:res that we pian and Qerfcrm tha review to
obtain moderate aswranc& as to whether the statement is free frf:;m material mrsstatement A review is i mated
primarily to i nqu rigs gf company persrg;*nne anci an anafytrca prﬁcedums app r{gd o fmanma data thus provide
less assurance than as aucim W& havga not perfarm@d an audrt and af:oardmg y, we dQ not éxpress as audit

opinion.

Based on our review GOﬂdi,iCte(i as\abéve, mihmg has come to our a%ten’uan that causes us to be lieve that the
accompanying s’faiament Qf ubnaur:i ted financial results for the quarter ended 30" June 2022 prepared in
accordance with the generall y acce;::ted ac;countmg standards specified and other recognised accounting
practices and poﬁxazes has rmt di scloaed the information re;:;mred to be dssc losed in term of Regulation 33 of the
SEBI (Listing C}bnc;atmn and Dtsc losure Fi’eqmremgms) Regul attcms 2015 moiw;i ng the manner in which it is
to b@ chsciosed or ’%ﬁi it ca:mtam any maéear:a% mssstatamant o -
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